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QUOTE: UNCLAS 

CURRENT REACTION 

1. THE DOLLAR: INDEPENDENT NEWSWEEKLY MAGAZINE "ERCILLA” 

AUG. 23 COMMENTS: 1...THE U.S. DOLLAR IS PRESENTLY ENTERING 
A CRITICAL PERIOD OF DEPRECIATION... BONN SUMMIT MEETING 
WAS NOT ABLE TO OVERCOME PROBLEMS ORIGINATING EROM INTERNATIONAL 
EXCHANGE MARKER... EVEN THOUGH MANOEUVRES OE PRES. CARTER 
AND HIS ADVISORS COULD COUNTER-BALANCE THE FALL OF THE 
DOLLAR... IT IS NOT YET CLEAR IF IT COULD BE UNILATERALLY 
ACHIEVED...AMONG EACTORS EXPLAINING FALL OF THE DOLLAR 
ARE..DISTRUST REGARDING PRES. CARTER'S ECONOMIC PLANS, 

SOME INTERNATIONAL EVENTS.. MIDDLE EAST CRISIS. ..BUT, 
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ESPECIALLY, GIGANTIC U.S. BALANCE OF PAYMENTS' DEEICIT. 

IT (U.S.) HAS TO RESORT, EVERY TIME IN A MAJOR DEGREE, 

TO BUYING MANUEACTURED AND RAW MATERIALS ABROAD..ADDING 
TO IT PLANS FOR INDUSTRIAL EXPANSION, INVOLVING SERIOUS 
INTERNAL INFLATIONARY CONSEQUENCES. .SOLUTION-SO 
PRES. CARTER SEEMS JUST NOW TO UNDERSTAND-WILL ARISE 
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FROM MULTILATERAL CONSERVATIONS.” 

2. L.O.S. CONEERENCE: CONSERVATIVE "EL MERCURIO” AUG. 23 
ED PAGE COMMENTARY SAYS: "SECOND PART OP SEVENTH MEETING OP 
L.O.S. CONFERENCE JUST BEGUN. PIRST STAGE WAS HELD AT GENEVA 
THIS YEAR. ITS AIM WAS TO CONTINUE WITH LONG AND DIPFICULT 
NEGOTIATIONS ON SEVERAL L.O.S. ASPECTS OF MATTERS STILL 
PENDING IN ORDER TO PREPARE A GENERAL TREATY ON THE SUBJECT... 
ALTHOUGH COMMISSIONS POR EACH MATTER WERE DESIGNATED, A 
COMPLETE ACCORD WAS NOT POSSIBLE THUS A NEW MEETING WAS 
CALLED WHICH WAS INITIATED LAST MONDAY... THIS TIME RESULTS 
ARE EXPECTED SINCE GOVERNMENTS ATTENDING ARE RATHER TIRED 
OP LENGTH OF TIME DEDICATED TO THE CONFERENCE...IT IS KNOWN 
THAT THERE ARE MANY LARGE ENTERPRISES PREPARED POR THE 
EXPLOITATION BY SEA BED MINING OP MANGANESE 'NODULES'... 

THE U.S. CONGRESS IS STUDYING APROPOSAL FOR A LAW 

WHICH WOULD AUTHORIZE NORTH AMERICAN ENTERPRISES TO INITIATE 

EXPLOITATION OP THOSE MINERAES STARTING IN I980...U.S. 

AMB. RICHARDSON SAID TO JOURNALISTS THAT 'PORCES NOW IN MOTION 
CANNOT BE BLOCKADED NOR REJECTED. SEA BED CONTAINS IMPORTANT 
MINERALS TO ECONOMIC GROWTH. THEY WILL B MINED SOONER OR 
LATER WITH OR WITHOUT A TREATY.***..PORMER STATEMENT 
IS A SORT OP ULTIMATUM TO THE THIRD WORLD AIMING AT 
OBTAINING FROM IT CESSION OP PART OP ITS PROPITS IN PAVOR OF 
BIG ENTERPRISES. ALTHOUGH THERE IS A REASONABLE ASPECT 
IN THIS, DIPPICULTY PAYS IN PINDING A COMMON POINT TO 
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PAIRLY DISTRIBUTE THIS 'COMMON HERITAGE.'" 

BELL 

UNQUOTE CHRISTOPHER 
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